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 09 November 2020 
The Secretary  
BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street  
Mumbai - 400 001 
 
Dear Sir / Madam, 
 
Sub: Compliance with Regulations 30 and 33 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

In compliance with the provisions of Regulations 30 and 33 of SEBI (LODR) Regulations, 2015, we 
provide herewith copy of un-audited standalone financial results of the Company for the quarter and 
half year ended 30 September 2020, duly reviewed and recommended by the Audit Committee and 
approved by the Board of Directors, at its 345th meeting held today i.e. 09 November, 2020, commenced 
at 11:45 a.m. and concluded at 05.00 p. m. 

Further, in terms of Regulation 33 of SEBI (LODR) Regulations, 2015, we send herewith copy of 
Limited Review Report of the Statutory Auditors of the Company duly taken on record by the Board of 
Directors at its meeting held today. 

The Exchange is requested to take the same on record 
 
Thanking you. 
 
Yours faithfully 
for The Sandur Manganese & Iron Ores Limited 
 
 
Divya Ajith 
Company Secretary & 
Compliance Officer 
 



R.Subramanian and Company LLP ; 

CHARTERED ACCOUNTANTS 
FRN : 004137S / S200041 

CX 

New No:6, Old No.36, Krishnaswamy Avenue, Luz, Mylapore, Chennai - 600 004. 

Phone : 

Email : 
24992261 / 24991347 / 24994231, Fax : 24991408 

rs@rscompany.co.in Website : www.rscompany.co.in 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone of the Company Pursuant to the 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

Review report to 

The Board of Directors 

The Sandur Manganese and Iron ores Limited 

1, We have reviewed the accompanying statement of unaudited financial results of The Sandur Manganese And 

Iron ores Limited (the Company”) for the quarter ended September 30, 2020 (“the Statement”) attached 

herewith, being submitted by the Company pursuant to the Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“the Regulation”), as amended. 

The preparation of the Statement in accordance with the recognition and measurement principles laid down in 

indian Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting” prescribed under section 133 of the 

Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting policies and 

principles generally accepted in India, read with the Circular is the responsibility of the Company's Management 

and has been approved by the Board of Directors of the Company. Our responsibility is to express a conclusion 

on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the financial statements are free of material misstatement. A review is limited 

primarily to inquiries of company personnel and analytical procedures applied to financial data and thus 

provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an 

audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying statement of unaudited financial results prepared in accordance with applicable Indian 

accounting standards (‘Ind AS’) specified under the Companies Act, 2013, as amended, read with relevant rules 

issued thereunder and other recognized accounting practices and policies has not disclosed the information 

required to be disclosed in terms of the Regulation read with the Circular, including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 

for R. Subramanian and Company LLP 

Chartered Accountants 

Firm Registration Number: 0004137S/5200041 

j £ A) > 
Gokul S Dixit 

Partner 

Membership No: 209464 

UDIN: 20209464A AAAAJ0040 

Place: Chennai 

  

Date: November 2, 2020 

  
Branches : BANGALORE DELHI MUMBAI HYDERABAD 
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THE SANDUR MANGANESE AND IRON ORES LIMITED 

2. Statement of cash flows for the half year ended 30 September 2020 

  

  

  

  

  

  

  

  

  

          

Particulars Half year ended Year ended 

30 Sept 2020 31 Mar 2020 

[Cash flows from operating activities 
Profit before tax for the period/ year 9,555 17,480 

Adjustments for: 
Depreciation and amortisation expense 1,045 1,947 

Gain on disposal of property, plant and equipment - (1) 

Capital work in progress written off/ Assets discarded - A 

Finance costs 310 673 

Interest income (224) (621) 

Dividend income (71) (152) 

Gain on investments carried at fair value (296) 336 

Rental income from investment properties (31) (59) 

Impairment of goodwill - 150 

Reclassification of hedge reserve 17 70 

Net foreign exchange (gain)/loss 9 490 

Operating profit before working capital changes 10,314 20,355 

Adjustments for (increase)/ decrease in operating assets: 

Other non-current financial assets 28 (127) 

Other non-current assets Q - 
Inventories 4,046 (9,684) 

Trade receivables (2,547) (989) 

Other current financial assets 7 122 

Other current assets 870 (6,605) 

Adjustments for (increase)/ decrease in operating liabilities: 
Other non-current financial liabilities 2,346 8 

Non-current provisions 168 201 

Trade payables (439) 98 

Other current financial liabilities (461) 443 

Current provisions 32 (12) 

Other current liabilities 1,554 15 

Gash generated from operations 15,918 3,826 

Income taxes paid (2,026) (5,156 

Net cash generated by operating activities 13,892 (1,330)| 

Cash flows from investing activities 

Additions to property, plant and equipment, intangible assets (6,890) (32,125) 

(including capital work-in-progress and capital advances) 

Proceeds from sale of property, plant and equipment 0 4 

Bank balances not considered as cash and cash equivalents 6,287 (6,192) 

(Purchase)/ sale of investments (net) (8,298) 441 

Interest received 192 628 

Rental income from investment properties 31 59 

Dividends received 71 152 

Net cash (used in)/generated by investing activities 606) (37,037) 

Cash flows from financing activities 

Proceeds from long term borrowings 2,625 33,122 

Proceeds from short term borrowings (5,194) 6,865 

Finance costs (310) (673) 

Dividends paid - (919) 

Lease liability paid (261) (439) 

Tax on dividends - (189) 

Net cash used in financing activities (3,140) 37,768 

Net increase in cash and cash equivalents 2,145 (599) 

Cash and cash equivalents at the beginning of the period 3,423 4,022 

Cash and cash equivalents at the end of the period 5,568 3,423 
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