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14 November 2018

The Secretary
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai - 400 00]

Dear Sir / Madam,

Sub - Compliance with Regulations 30 and 33 of Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015

In compliance with provisions of Regulations 30 and 33 of SEBI (LODR) Regulations, 2015,

we provide herewith copy of un-audited financial results of the Company for the quarter ended

30 September 2018, duly reviewed and recommended by the Audit Committee and approved

by the Board of Directors, at its 328‘h meeting held today ie. 14 November 2018.

Further, in terms of Regulation 33 of SEBI (LODR) Regulations, 2015, we send herewith copy

of Limited Review Report of the Statutory Auditors of the Company duly taken on record by
the Board of Directors at its meeting held today.

The meeting commenced £119.30 aim and concluded at 320 pm

We request you to kindly take the same on record and acknowledge receipt.

Yours faithfully
for The Sandur Manganese & Iron Ores Limited

Div;a Ajith

Company Secretary &

Compliance Officer

Encl: A/a
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INDEPENDENT AUDITOR'S REPORT ON REVIEW OF lNTERlM FINANCIAL RESULTS

Review Report in

The Board of Directors

The Sandur Manganese 5: iron Ores Limited

We have reviewed the accompanying Statement of Unaudited Standalone ind AS Financial Results oi The

Sandur Manganese & Iron Ores Limited ("the Company"), for the quarter ended September 30, 2018 and

year to date from April 1, 2018 to September 30, 2018 (the “Statement") attached herewith, being submitted

by the Company pursuant to the requirements of Regulation 33 of the SEBi (Listing Obligations and

Disclosure Requirements) Regulations, 2015, read with SEBI Circular No, CiR/CFD/ FAC/(iZ/Ztiié dated

July 5, 2016("the Circular").

The preparation of the Statement in accordance With the recognition and measurement principlvs laid

down in the [ndian Accounting Standard 34 “interim Financial Reporting“ ("ind AS 34“), prescribed under

Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards)

Rules, 2015 and with the Circular is the responsibility of the Company's Management and has been

approved by the Board of Directors of the Company. Our responsibility is to express a conclusion on il'it‘

Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Rewew [Engagements (SRE)

2410 ‘Review of interim Financial information Performed by the independent Auditor of the Entity‘, issued

by the institute of Chartered Accountants of india, This Standard requires that we plan and perform the

reView to obtain moderate assurance as to whether the Statement is free of material misstatement. A review

is limited primarily to inquiries of Company personnel and analytical procedures applied to iinanciai data

and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do

nut express an audit opinion,

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepared in accordance With the recognition and measurement

principles laid down in the aforesaid Indian Accounting Standards specified under Section l3} til' the

Companies Act, 2013, read with the relevant rules issued thereunder and other recognised accounting

practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with the Circular,

including the manner in which it is to be disclosed, or that it contains any material misstatement,

For it Subramanian and Company LLP

Chartered Accountants

Firm Registration No: 0041375/5200041

Ame
Gokui S Dixit

Partner

Membership No: 209464

Place Bangalore 0635333
Date: November 14, 2018

Branch : 8512 — 514, Manipal Centre, 47, Dickenson Road. Bangalore 560 042 Phone : 2558 5443. 2558 8001
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STATEMENT OF STANDALONE UNAUDITED FiNANCiAL RESULTS FOR THE HALF VEAR ENDED 30 05 2018

7

z Iakh

Penieuiers
_

Standalone
7

Three monms Pracading (hm: Correspondlnq Half-yea ended Corresponding Year (a dale

ended months ended inree months Hal! year ended iigures ior We

ended in me in the prevlous pievlnus yeer

pleviuus year year ended

30.09.2010 30.05.2010

'

30.03.2017 30.09.2010 50.09.2017 31.03.2010

jfinaudited) (Uneudiied) (Unaudlked) (UnaudTed1 (uneudned) (Audiied)

7

[Reier noie a]

smemem oi scendeione/ Unaudiied resuivs

1.Revenue iron. operexions

| Revenue fmm uperalions 15.720 20.451 14.370 37.119 27.252 51.240

ii. omer Income 256 210 250 455 507 1.110

Ill. 7o1eiineorne(1 411)
77

15.904 20.551 14.530
7 737.545 27.049 52,350

iv. Expenses

(32) Cosi oi ma1eneis consumed 2.000 3.311 3.404 5.111 5.501 11.743

(5) Excise duty on seie oigoods
.

, , - 430 430

(5) Changes in inveniories oMmshed goods and workrineprogress (219) (2551 (537) (475) 305 1519

(d) Empioyee oenems expense 2.099 2.000 2,412 4.179 4.170 0.270

(e1F1nence cesis 173 120 (55) 301 04 405

(i) Depreciation and emomseuon expense
105 177 352 345 7.13

(9) Diner expenses
7

7

5.351 5.945 13.305 9.459
7 227.500

Toxei expenses
7

711.7399 12.305 '10.207 23.704 20.715 45,0007

v. Pram befove iex ( Ill . iv ) 7

5.505 0.275 4.431 13.051 7.134 15.452

VLTax expense

V

Currenr lax 2.235 3.259 1.500 5.524 2.340 5.420

Deferred lax (04)
7 7(2401 777 7

20 (324) 122
7

300

Tulal lax eidense 7

2.151 3.040 1.520 5.200
7

2.470

_

5.000

Vii. Prom ior the period (V -VI)
77 717 73434 5.227 2.011 0.551 4.554 10.552

VIIL omerEmorehensive income

7

A ((1 name Ihal wrii noi be reeycied 1o prom 01 loss

(a)RenLeasuiemen1s oi me deirneq oenem liabilities l eseei (Ne; :71! Tex)
7

(a) (15) (1521 771191 (152) (‘E

ix. 7917.11 comprehensive rnedme 'QLQE period (VIII . IX)
7

3.431 5.211 7 77

2.550 0.042 4.512 10 520

Y Ezmings per equdy share(nl?1fl eeen)(noiennueiised1

Basic and driuied ( z 1 39.25 55 74 3212 ‘ 90.90 53 30 1 121 74

See accompanying noies (a me Menciai resuiis i
‘
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standaloneSegment wise revenue, results. assets and iiahilnies (Primary Segment)
7

Paniculavs Three months Preceding niree Corresponding Halt-year ended Correspanding Vear to date

ended months ended three months Haw year ended iigures forxne

ended In 162 in the previous previaus year

previous year year ended

30.03.2010 30.06.2010 30.09.2017 30.092010 30.09.2017 31.03.2010

(unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

[Rater note 3]

1. Segment rnvenue

7
/

(5) Mining 12,679 15,145 10,195 27.024 10.365 44,406

(0) Ferroauoys and power 0,510 5,021 4,035 10.331 0.913 10,639

(6) Linalloeame 30 27 27 65 39 120

17.227 20,993 15,057 30,220 20,317 63,165

Less intersegmenlievenue 499 542 607 1.041 1,055 1,925

Total 16.720 20,451 14,370 37.179 27.262 61,240

2. Segment results

(a) Mining 5.115 7,905 4.763 14.110 7 090 10.995

(0) Ferroalloys and power 75 042 25 917 (3) (292)

5.100 0,037 4.700 15.027 7 007 10,703

Less (i) Finance eds1s 173 128 (65) 301 04 495

(ii) omer unallocauie expenditure/(income) ne1o1unaliocagie (incomeflexpendilme 432 433 422 065 669 1,756

Profit before tax 5.505 0,276 4.431 13.061 7.134 16,452

3. Segmenx assets

(a) Mining 0.533 0.533 9,249 9,046

(b) Ferroalioys and power 10.071 10.071 17,939 10,457

(c) Unailoeabie 49.520 749,62! 34,000 30,193

Total 77.032

' ‘"

77,032 61,396 55.6%

4. Segment liabilities

(a) Mining 9.715 9054 10100 9.715 10,100 5,330

(0) Ferroalloys and power 1.040 2.193 2,160 1,040 2 160 1,050

(e) Unaiioeaole 4.075 3.705 2,165 4,075 2,165 1,545

Total 15.630 14.952 14,513 15,630 14,513 12.725



um: :

1.5(andiluimz summem n1 asses and llalellns Standalone

A5 at As H

Particulars 3009 ms 31.02.2n1a

(um-mum) (Audited)

ASSEYS

NDNVCURRENT ASSETS

(a) Pmpeny mm and Equmem 7.522 1,111:

(a) Capw Womrmongrass 2,555 was

1c) Invaslmem Pmpeny 4.2m 4.511

many 4n1ang1me Asses we :22

[a J Fmancxai Asse|s

(1} Invasvwms 12.793 12.196

1:) Trade vauewables

(1) arm Financial Assets 1.1141 u:

(g) Defizrred 1ax Assets mm 2.374 1.11511

1m 01m Norm-men! Assels 9.530 5,140 .

sun-11mm
7

,

41.393 34.592

cunnsm ASSETS

(a) Immenes 7.714 3.1115

(b) manual Assets

0) \nveshnen's 19.554 11.162

1.17 Tvade Recawables 1.12:» 425

1m Cash and Cash Equivalents 1.341 1.579

(N) Omev Bank Balances 1.151 an

m omgv Fmanual Assets 1m 19

(1:) other Cuvver‘i Assels 3.5110 2,132

SUB-TOYAL
i

15.535 31.104

YOTAL ASSETS

7 7

V .,

71,032 65,595

mum AND maumss

mum

1m Emmy Share Capmal :15 375

(by Omar Emmy
_

511.521 52.nss
”‘

¥

7

7 ,

7

61.402

111151111155 1

NONVCURRENV uAanEs :
1a) Fmancm‘ mwmes

’

m omen Vunancva‘ gamma: 3 29 5

MW
{ 1 5n n:

sua-wYAL

7 7

7 ‘

5711 £57

CURRENT LIABTLIYIES
'

7
7

(a) Fmancra‘ Lemmas

111 Trade Payables

1u1al Dmsianamg dues 10 mm: L smau emernnses 1 , ,

Tmal mnslannmg dues u‘ mmms Lune! Ihzr‘ mm A 57113“ enxevpnses ‘ 5,493 5,119

n) mner Fmancxal nanuum 95 21

\ 63 as

1 2.716 nu)

6.527 6,112
7

7

15,an

17m: 65.696



2 The above results o! The Sandur Manganese and tron Ores Ltmtted ("the wmpany‘) tor the quarter and halt year ended September Eur 2018 were revtewed by the Audtt Commtttee at the Board and

approved by the Board of Dtrectors at the respedlve meettngs held on November t3 2018 and November 14‘ 2019 The Statutory audltbrs at the Company have canted out a Irmlted tevtew ot the same

3 The hgures tor the three months ended on September 30‘ 2018 are the balanclng figures between unaudtted figures tn respect at hatlyeat and the publrshed ttgures ot the first quarter

4 These financtal results have been prepared m accordance wllh lndran Accountrng Standards (‘lnd AS‘) prescnbeo under secllcn 133 0! the Compames Act, 2013 read wtth relevant rules rssued thereunder

and m terms at the Llsllng Regulattons. as mcdmed by Crrcular Na ClR/CFD/FACIEZ/Zmfi dated July 5‘ 2016

5 Post the appllcabrlrry ot Goods and Sennce tax (CST) wtth ettect trom 1st July 2017 sales are recurred to be drsctcsed net at GST Revenue trom operatrons tor the ouaner and halt year ended September
30‘ 2013 are not comparable mm the prevtous pencd presented In the results

6 Eftectrve Apnl m 2013 the Company has adopted lnd AS 115 Revenue trom Contracts wrth customers under the modl'ted retrospectrve approach wrthout adlustmnntcf compatatrves The Standard l5

apptted to contracts that remam tn torce as at Apnl m. 2013 The appllcalton ot the standard drd not have any srgnthcant .mpact on the retamcd earmngs as at Apnl 01. 2018 and nnanclal results for the current

and prevrous quanel

7 Dunng the quarter ended 31st December 2017. Ihe Company has revtewed that the potnt at transter at risks and rewards tor revenue recognrlion on sale at Manganese and Iron ore under e—auclion has

changed such that polnt dt sale ls shrtted tram that at actual despatch ct mlnerals to the completlon ate-auctron sales and recetpt ct maney tram the buyer
had the Company used the eartler esttmate uf pornt ntsale tor revenue mwgntltun‘ rts Revenue ttbm operattons tor the year ended 31st March 2013 would have been lower to the extent 0! Rs 2023 57 Lakrts

and tor the quarter and halt year ended September 301 2010 would have been lower to the extent at Rs 11821 95 Lakhs and Rs 41013 42 Lakhs respectrvely However, the ettect ot such change m estrmate has

not been cansrdered 1n the comparatrve reponed pndr tntenrn penods
"

s Dunng the quaner ended 30 September 2017 Honourable Supreme Court at lndla held that Contnbtmon ta Drstnct Mtneral Foundatlon (DMF) ts habte to be patd trcrn t7th September zuts Based on sald

judgement Company dunng the quaner ended 30 September 2017 reversed excess provlslcns made durrng the prevtdus year towards

1) DMF aggregallng to Rs 402 16 lakhs to the credtt at rates and taxes and 2) a sum at Rs 145 lacs to the credrt athnance cost

to The Board at Dtrectors at its meettng held on Nov (4 2018‘ has declared an tnlenrn dlvtdend at Rs 3 50 per equtty share

11 The board or Drrectors at the Company at their meetmg held on 14 February 2013 have approved the Scheme el Amatgamatron ('ttta dratt Scheme") ot Star Metallics at Puwel Pvt lel [Substdtary

cdmpanyt with the Company ettecttve tram the appomted day at 1 Aprtl. 2013 Requtstle adjustment will be canted cut subsequent In comptlarrcesr approval at appropriate authontles In the books at the

Company

t2 The figures ot the prevlous penods have been regrouped I reclassttred where necessary

tor and en

[ehall
at the Board at Dlrectdrs

Bengaluru N SHEI H

November 14. 2013 Managmg Dneclor


