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Dear Sir/ Madam,
Sub:  Outcome of Board Meeting

Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) “SEBI (LODR)” Regulations, 2015 and amendments thereto, the Board of
Directors at its 371 meeting held today i.e., Wednesday, 15 May 2024 which commenced at 2:00 P.M.
and concluded at 7:40 P.M., had inter alia, considered and approved the following items:

¢ Financial Results and Auditor’s Report
Audited standalone and consolidated financial results of the Company for the quarter and year
ended 31 March 2024, duly reviewed and recommended by the Audit Committee, along with the
Auditor’s Report.

Further, pursuant to the provisions of SEBI (LODR) Regulations, 2015, we hereby declare that M/s.
Deloitte Haskins & Sells (FRN: 008072S), the Statutory Auditors of the Company have expressed
unmodified opinion in the Auditor’s Report on the annual audited standalone and consolidated
financial results.

e Dividend
Recommendation of final dividend of Rs.1/- (Rupee One only) per equity share for the financial
year ended 31 March 2024, subject to the approval of shareholders in the forthcoming Annual
General Meeting (AGM).

o Appointment of Independent Director
Appointment of Anand Sen (DIN: 00237914) as an Additional Director designated as Independent
Director of the Company for a tenure of 5 years with effect from 15 May 2024 to 14 May 2029
(both days inclusive), based on the recommendation of the Nomination and Remuneration
Committee and subject to shareholders’ approval in the ensuing AGM of the Company.

MOHAMM Digitally signed

by MOHAMMED
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The Sandur Manganese & Iron Ores Limited

Anand Sen is not debarred from holding office of a Director by virtue of any SEBI order or any
other authority. Detailed information as required under SEBI (LODR) Regulations, 2015 read with
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-I/P/CIR/2023/123 dated 13 July 2023 in respect of
aforesaid appointment are given in ‘Annexure A’ to this letter.

¢ Resignation of Independent Director
Jagadish Rao Kote (DIN: 00521065) vide his letter dated 15 May 2024, has conveyed his decision
to resign from the position of Independent Director of the Company, due to personal reasons with
immediate effect.

The Board of Directors and the Management of the Company have placed on record their profound
appreciation for the contributions made by Jagadish Rao Kote during his association with the
Company over the years.

Detailed information as required under SEBI (LODR) Regulations, 2015 read with SEBI Circular
No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13 July 2023 in respect of aforesaid
resignation are given in ‘Annexure B’ to this letter.

The Exchanges are requested to kindly take the same on record.

Thank you

for The Sandur Manganese & Iron Ores Limited

MOHAMMED  fztzzssormoreseo
ABDU L SALEEM 02213924056 19:46:17

Mohammed Abdul Saleem

Whole Time Director, Company Secretary &
Compliance Officer

ICSI Membership No. F5218

Encl: A/ a
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
THE SANDUR MANGANESE & IRON ORES LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2024 and (b)
reviewed the Standalone Financial Results for the quarter ended March 31, 2024 (refer ‘Other
Matters” section below), which were subject to limited review by us, both included in the
accompanying “Statement of Standalone Financial Results for the Quarter and Year Ended March 31,
2024" of THE SANDUR MANGANESE & IRON ORES LIMITED (“the Company”), (“the
Statement”), being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations”).

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations given to us,
the Standalone Financial Results for the year ended March 31, 2024:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted
in India of the net profit and total comprehensive income and other financial information of
the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March
31, 2024

With respect to the Standalone Financial Results for the quarter ended March 31, 2024, based
on our review conducted as stated in paragraph (b) of Auditor's Responsibilities section below,
nothing has come to our attention that causes us to believe that the Standalone Financial Results
for the quarter ended March 31, 2024, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended March
31, 2024

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are
further described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India ("the ICAIL") together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results for the year ended March 31, 2024 under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion.

y
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Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the Company’s
Board of Directars and has been approved by them for the issuance. The Standalone Financial Results
for the year ended March 31, 2024 has been compiled from the related audited standalone financial
statements. This responsibility includes the preparation and presentation of the Standalone Financial
Results for the quarter and year ended March 31, 2024 that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Financial Results that give a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing
the Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities
(a) Audit of the Standalone Financial Results for the year ended March 31, 2024

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results for the year ended March 31, 2024 as a whole is free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.
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(b)

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

* Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

¢ Conclude on the appropriateness of the Board of Director’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement aor, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

« Evaluate the overall presentation, structure and content of the Annual Standalone Financial
Results, including the disclosures, and whether the Annual Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Standalone Financial Results may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Review of the Standalone Financial Results for the quarter ended March 31, 2024

We conducted our review of the Standalone Financial Results for the quarter ended March 31,
2024 in accordance with the Standard on Review Engagements (“"SRE") 2410 ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
the ICAI. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.
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Other Matters

« The Statement includes the results for the quarter ended March 31, 2024 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited review
by us.

Our report on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)

T ot W G

Monisha Parikh

Partner

{Membership No. 047840)
UDIN: 24047840BKFIXG8355

Place: Bengaluru

Date: May 15, 2024
MP/MS/TG/PG/2024
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CIN:L85110KA1954PLC000759

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024

Registered Office: 'Satyalaya’, Door No.266 (Old No 80), Ward No.1, Behind Taluka Office Palace Road, Sandur - 583 119, Ballari District

Zin lakh

Quarter ended

Preceding quarter

Corresponding
quarter ended in the

Year to date
figures for current

Previous year

antied previous year year ended ended
Particulars
31 March 2024 31 December 2023 31 March 2023 31 March 2024 31 March 2023
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
(Refer note 4) (Refer note 4)
Statement of standalone unaudited/ audited results
Revenue from operations
|. Revenue from operations 55,177 15,302 60,771 1,25,213 2,12,581
II. Other income 3,055 1,514 1,656 8,153 5,884
Ill._Total income (I + 1) 58,232 16,816 62,427 1,33,366 2,18,465
IV. Expenses
(a) Cost of materials consumed 6,527 3,018 15,971 28,300 1,18,160
(b) Changes in inventories of finished and semi-finished goods - (1,321)] (3,518)| 3,515 (10,453) _ (1.977),
(c) Employee benefits expense 4,809 3,955 3,439 17,131 12,805
(d) Finance costs - 447 480 690 1,997 2,785
(e) Depreciation and amortisation expense o 1,466 1,456 1,626 5,784 6,426
(f) Other expenses 24,373 10,136 14,318 58,190 44,330
Total expenses 36,301 15,527 39,559 1,00,949 1,82,529
V. Profit before tax (llI - IV) 21,931 1,289 22,868 32,417 35,936
VI. Tax expense
| Current tax o - o
(a) for the year B 6,417 325 6,077 9,065 9,280
(b) relating to earlier years e (146) - - 31 - (123)
Deferred tax (563) 3 (606) (480) (312)
Total tax expense 5,708 328 5,471 8,616 8,845
VII. Profit for the period/ year (V - VI) 16,223 961 17,397 23,801 27,091
VIIl. Other comprehensive income
Items that will not be reclassified to the standalone statement of profit and loss — = ..
(a) Remeasurement of post-employment benefit obligations 55| - (33) (18%)] (108)
(b) Income tax relating to these items (13) - 8 47 27
IX. Total comprehensive income for the period/ year (VII + VIII) 16,265 961 17,372 23,663 27,010
X. Paid-up equity share capital (Face value of ¥ 10/- each) (Refer note 7) 16,204 2,701 2,701 16,204 2,701
XI. Other equity 1,99,490 1,90,681
Xll. Earnings per equity share (of Z 10 each) (not annualised)
Basic and diluted ( ¥ ) (Refer note 7) 10.01 0.59 10.74 14.69 16.88

See accompanying notes to the standalone financial results




Part Il

T in lakh

Standalone-Segment wise revenue, res

Particulars

Quarter ended

ults, assets and liabilities (Primary Segmen

Preceding quarter
ended

Corresponding
quarter ended in the
previous year

Year to date
figures for current
year ended

Previous year
ended

31 March 2024

31 December 2023

31 March 2023

31 March 2024

31 March 2023

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
(Refer note 4) (Refer note 4)
1. Segment revenue
(a) Mining - 43,919 10,632 38,610 91,008 72,853
(b) Ferroalloys 9,945 2,604 11,748 17,934 41,619
(c) Coke and energy 3,868 3,202 15,097 22,790 1,17,005
(d) Unallocable 62 65 78 192 243
57,794 16,503 65,533 1,31,924 2,31,720
Less: Inter segment eliminations ) 2,617 i 1,201 4,762 6,711 19,139
L= Total 55177 15,302 60,771 1,25,213 2.12,581
2. Segment results
(a) Mining 23,110 3,684 19,707 37,883 30,992
(b) Ferroalioys (151) (263) R 1,321 (262) 5,828
(c) Coke and energy 603 (601) 3,025 (1,357) 3,039
23,562 2,820 24,053 36,264 39,859
Less: (i) Finance costs 447 480 690 | 1,997 2,785
- (i) Other unallocable expenditure/ (income) net of unallocable (income)/ expenditure 1,184 1,051 | 495 ) 1,850 1,138
Profit before tax 21,931 1,289 22,868 32,417 35,936
3. Segment assets -
(a) Mining e B 26,617 22079 | 17374 | 26,617 17,374
(b) Ferroalloys B y 19,127 24,106 20,488 | 19,127 20,488
(c) Coke and energy S~ e - B 69,909 64,925 80,336 69,909 80,336
(d) Unallocable 1,43,503 1,24,912 1,34,965 1,43,503 1,34,965
[ ——— i - - Total 2,59,156 2,36,022 2,53,163 2,59,156 2,53,163
tTSegment liabilities o
(a) Mining = o - - 20,278 17,893 | 13,696 20,278 13,696
(b) Ferroalloys B = - e 2,580 | 1787 2,094 2,580 2,094
(c) Coke and energy - B 5570 1,213 19500 5570 | 19,500
(d) Unallocable 15,034 15,700 24,491 15,034 24,491
Total 43,462 36,593 59,781 43,462 59,781




Notes : Z in lakh
1. Standalone statement of assets and liabilities
As at As at
Particulars 31 March 2024 31 March 2023
(Audited) (Audited)
ASSETS
NON-CURRENT ASSETS D - I S
(a) Property, plant and equipment o o 84,134 83,178
(b) Right-of-use assets o - e 3%
(c) Capital work-in-progress S S 11,643 6,699
(d) Investmentpropesty o 4,279 4,292
() Otherintangible assets e | -
(f)_Investment in subsidiary and associate | 5,864 5,001
(g) Financial assets o . ] o el N
_ (i) Investments - - - R . 73 81
__(ii) Other financial assets e S —— o -k 694 634
(h) Non current tax assets (net) - - - 49170 5012
(i) Other non-currentassets - e 4,714 5,885
I e P = T ~ SUB-TOTAL _1,16,541 1,11,167
CURRENTABSEYS: -0 o o e I — .
L e = - 38824 = 29188
(b) Financial assets | o SRR
() Investments o v 44,287 43755
__ (i) Trade receivables = . . S (SRS - ;| . .
__(iii) Cash and cash equivalents | 2,303 2,493
__(iv) Bank balance other than (iii) above o 3,640 46,839|
_ (v) Loans o o 108 151
_(vi) Other financial assets o o . 46,188 1,716
(c) Other current assets . o - 3,822 3,430
e _ SUB-TOTAL _1,42,613 1,41,996
Assets held forsale e 2 -
AR - - TOTAL ASSETS 2,59,156 2,53,163
EQUITYANDLIABILITIES = e e e R
EQUITY S - . - N,
(a) Equity share capital (Refernote7) —— ot 3B 8 smess 16,204 2,701
(b) Other equity e e - 1,99,490 1,90,681
e e A = - . SUB-TOTAL 215,694 1,93,382
LiABILITES e sl e = el e e e mem s
NON-CURRENTLIABILITES ———y - - S [
(a) Financial liabilities
_(i) Borrowings e S N SN | S— 9813 16,07
_(ii) Lease liabilities o = o sel 170
__(iii) Other financial liabilities — A SR | || S
(b) Provisions St S o AR 3206 1561
(c) Deferred tax liabilities (nef) B . e —— 227 754
, - . - SUB-TOTAL 14,128 18,840
CURRENT LIABILITIES _ ppagir s b e
(a) Financial liabilities e e - ) - Ne—— Y -
__ (i) Borrowings — R ot _ 3,272 4286
(i) Lease liabilites e - T e 44| 80
(iii) Trade payables
(a) Dues of micro and small enterprises 477 355
~(b) Dues of other than micro and small enterprises - - |\ 12,966 B 24,815
___(iv) Other financial liabilities o o —— 1,273 2,100)
(b) Other current liabilities o S - 10,799 7,676
(c) Provisions s - - - _ se3l 477
(d) Current tax liabilities (net) o I - 1,152
e o N ___ SUB-TOTAL 29,334 40,941
it e —— . M TOTAL LIABILITIES 43,462 59.781
TOTAL EQUITY AND LIABILITIES 2,59,156 2,53,163




% in lakh

2. Standalone statement of cash flows

For the year
Particulars ended Fo; 1";:;:::’2;';3“
31 March 2024

A |Cash flows from operating activities:
Profit for the year 32,417 35,936
Adjustments for:
Depreciation and amortisation expenses 5784 6,426
Gain on sale of property, plant and equipment (net) (1 (10)
Provision for doubtful trade receivables and advances (net) 172 207
Finance costs 1,997 2,785
Interest income (6.324) (4,072)
Dividend income 1) (54)
Provisions/ liabilities no longer required written back (21) -
Gain on investments classified as fair value through profit and loss (1,470) (987)
Rental income (73) (57)
Foreign exchange (gain)/ loss (net) (14) 200
Operating profit before working capital changes 32,466 40,374
Adjustments for (Increase)/ decrease in operating assets:
Other non-current financial assets (291) 2,629
Inventories (9,636) 2,792
Trade receivables 10,854 5,681
Loans 43 37
Other financial assets (107) -
Other current assets (610) 5,157
Adjustments for increase/ (decrease) in operating liabilities:
Other non-current financial liabilities - ©)
Non-current provisions 1,735 197
Trade payables (11,892) (31,995)
Other current financial liabilities (744) 1,663
Current provisions 26 15
Other current liabilities 2,935 (3,657)
Cash generated from operations 24,979 22,884
Income taxes paid (net) (9.620) (8,622)
Net cash generated from operating activities 15,359 14,262

B |Cash flows from investing activities
Purchase of property, plant and equipment, intangible assets (9,982) (18,738)
(including capital work-in-progress and capital advances)
Proceeds/ advance from sale of property, plant and equipment 2 60
Deposits with banks and financial institutions (placed)/ matured (net) (1,277) 22,966
Purchase of investments (net) 946 (5,248)
Investment in subsidiary and associate (773) (5,091)
Interest received 6,133 2,862
Rental income 73 57
Dividends received 1 54
Net cash used In investing activities (4,877) (2,978)

C |Cash flows from financing activities
Repayment of borrowings (net) (7,381) (10,595)
Interest paid (1,867) (2,596)
Receipt of money from right issue - 1,801
Dividend paid (1,353) (1,362)
Payment of principal portion of lease liabilities (50) (142)
Payment of interest portion on lease liabilities (21) (13)
Net cash used in financing activities (10,672 (12,907)
Net decrease in cash and cash equivalents (190) (1,623)
Cash and cash equivalents at the beginning of the year 2,493 4,116
Cash and cash equivalents at the end of the year 2,303 2,493
Details of Cash and cash equivalents
Balances with banks
(i) In current accounts 1,047 1,491
(ii) Fixed deposits with maturity of less than 3 months 1,250 1,000
Cash on hand 6 2
Cash and cash equivalents at the end of the year 2,303 2,493
Note:

Standard (Ind AS) 7 on “Statement of Cash Flows".

Above Standalone statement of cash flows has been prepared under indirect method in accordance with the Indian Accounting




3. The above statement of standalone financial results for the quarter and year ended 31 March 2024 were reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on
15 May 2024. '

4. The standalone financial results for the year ended 31 March 2024 have been audited and for the quarter ended 31 March 2024 have been reviewed by the statutory auditors of the Company. The figures of the last
quarter ended 31 March 2024/ 2023 are the balancing figures between audited figures in respect of the full financial year up to 31 March 2024/ 2023 and the unaudited published year-to-date figures up to 31 December!
2023/ 2022, being the date of the end of the third quarter of the respective financial years, which were subjected to limited review.

5. These standalone financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS") prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder,
and in terms of the Listing Regulations, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016.

6. Subsequent to receiving Environmental Clearance on 25 April 2023 from Ministry of Environment, Forest & Climate Change (MoEFCC) and Consent For Establishment (CFE) and Consent For Operation (CFO) from
Karnataka State Pollution Control Board (KSPCB) on 4 September 2023 and 2 February 2024 respectively, the Company has on 16 February 2024, received the Maximum Permissible Annual Production (MPAP) from
Monitoring Committee to operate at the enhanced levels. The total MPAP allocated is 3.81 MMT of iron ore and 0.462 MMT of manganese ore. Considering the pro-rata allocation, the MPAP for financial year 2023-24 is
1.9684 MMT for iron ore and 0.315 MMT for manganese ore.

7. The Board of Directors of the Company and the shareholders of the Company in their meeting held on 18 December 2023 and 20 January 2024 respectively have recommended and approved the issuance of 5 (five)
fully paid-up bonus shares of  10/- each for every 1 (one) fully paid-up equity share held as on the record date i.e. 2 February 2024. Subsequently, on 5 February 2024, the Company allotted 13,50,29,115 equity shares
of ¥ 10/- each to shareholders who held equity shares as on the record date. The newly issued bonus shares were listed and admitted to dealings on the Exchanges from 15 February 2024. Earnings per Equity Share
has been calculated for the current period and restated for all the previous period(s) after considering the total number of equity shares post-issue of bonus shares as per the provisions of the applicable Ind AS.

8. Subsequent to the year end, on 25 April 2024, the Company has signed a definitive agreement for strategic business acquisition to acquire 80% equity stake in Arjas Steel Private Limited (ASPL) at an Enterprise
value of ¥ 3,00,000 lakh. The said strategic business acquisition will help the Company to accelerate its journey of forward integration into steel, value-added products and unlock potential for numerous synergies. The
acquisition of ASPL is expected to be completed within seven months, subject to customary closing conditions and approval of the Competition Commission of India as per the Share Purchase Agreement (SPA).

9. The Board of Directors at the meeting held on 15 May 2024 has recommended a final dividend of ¥ 1/- per equity share of ¥ 10/- each for the financial year 2023-24. The same is subject to shareholders approval in
the ensuing Annual General Meeting.

10. Previous period figures have been regrouped/ reclassified to confirm with the classification adopted in these standalone financial results.

for and on behalf of the Board of Directors

Bengaluru BAHIRJI A. GHORPADE
15 May 2024 Managing Director
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
THE SANDUR MANGANESE & IRON ORES LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2024 and (b)
reviewed the Consolidated Financial Results for the quarter ended March 31, 2024 (refer ‘Other
Matters’ section below), which were subject to limited review by us, both included in the
accompanying “Statement of Consolidated Financial Results for the Quarter and Year Ended March
31, 2024" of THE SANDUR MANGANESE & IRON ORES LIMITED (“the Parent”) and its subsidiary
(the Parent and its subsidiary together referred to as “the Group”), and its share of the net profit
after tax and total comprehensive income of its associate for the quarter and year ended March 31,
2024, (“the Statement”) being submitted by the Parent pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“the Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to us,
the Consolidated Financial Results for the year ended March 31, 2024:

(i) includes the results of the following entities:
1. The Sandur Manganese & Iron Ores Limited, Parent;
2. Sandur Pellets Private Limited, wholly owned subsidiary;
3. ReNew Sandur Green Energy Private Limited, associate;

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the consolidated net profit and consolidated total comprehensive
income and other financial information of the Group for the year ended March 31, 2024.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March
31, 2024

With respect to the Consolidated Financial Results for the quarter ended March 31, 2024, based
on our review conducted and procedures performed as stated in paragraph (b) of Auditor’s
Responsihilities section below , nothing has come to our attention that causes us to believe that
the Consolidated Financial Results for the quarter ended March 31, 2024, prepared in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

¥
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended March
31, 2024

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are
further described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of
the Group and its associate in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“the ICAI") together with the ethical requirements that are relevant to our
audit of the Consolidated Financial Results for the year ended March 31, 2024 under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us, is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent’s
Board of Directors and has been approved by them for the issuance. The Consolidated Financial
Results for the year ended March 31, 2024, has been compiled from the related audited consolidated
financial statements. This responsibility includes the preparation and presentation of the
Consolidated Financial Results for the quarter and year ended March 31, 2024 that give a true and
fair view of the consolidated net profit and consolidated other comprehensive income and other
financial information of the Group including its associate in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards, prescribed under Section 133
of the Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group and of its associate are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and its associate and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the respective financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of this Consolidated Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies
included in the Group and of its associate are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors either
intends to liguidate their respective entities or to cease operations, or has no realistic alternative but
to do so.

The respective Board of Directors of the companies included in the Group and of its associate are
responsible for overseeing the financial reporting process of the Group and its associate.

Auditor’s Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2024
Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results for the year ended March 31, 2024 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
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Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its associate to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Consolidated Financial Results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Group
and its associate to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results/ Financial information of the entities within the Group and its associate to express
an opinion on the Annual Consolidated Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities
included in the Annual Consolidated Financial Results of which we are the independent
auditors. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Results.
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(b)

We communicate with those charged with governance of the Parent and such other entities
included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Review of the Consolidated Financial Resuilts for the quarter ended March 31, 2024

We conducted our review of the Consolidated Financial Results for the quarter ended March
31, 2024 in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
the ICAIL. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion
and Conclusion section above.

Other Matters

The Statement includes the results for the quarter ended March 31, 2024 being the balancing
figure between audited figures in respect of the full financial year and the published year to

date figures up to the third quarter of the current financial year which were subject to limited
review by us.

Our report is not modified in respect of this matter.

The consolidated financial results also includes the Group’s share of profit after tax of Rs. 128 lakh

and Rs. 82 lakh for the quarter and year ended March 31, 2024, respectively and total
comprehensive income of Rs. 128 lakh and Rs. 82 lakh for the quarter and year ended March 31,
2024 respectively, as considered in the Statement, in respect of one associate, whose financial
information have not been audited by us. This financial information is unaudited and has been

furnished to us by the Management and our opinion and conclusion on the Statement, in so far as

it relates to the amounts and disclosures included in respect of this associate, is based solely on
such unaudited financial information. In our opinion and according to the information and
explanations given to us by the Board of Directors, this financial information is not material to the
Group.
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Our report on the Statement is not modified in respect of the above matter with respect to our
reliance on the financial information certified by the Board of the Directors.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)

T@J\M A

Monisha Parikh

Partner

(Membership No.047840)
UDIN: 24047840BKFIXH2108

Place: Bengaluru
Date: May 15, 2024
MP/MS/TG/PG/2024
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Registered Office: ‘Satyalaya’, Door No.266 (Old No 80), Ward No.1, Behind Taluka Office Palace Road, Sandur - 583 119, Ballari District
CIN:L85110KA1954PLC000759
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024

Tin lakh

Particulars

Quarter ended

Preceding quarter
ended

Corresponding
quarter ended in the
previous year

Year to date figures
for current year
ended

Previous year
ended

31 March 2024

31 December 2023

31 March 2023

31 March 2024

31 March 2023

(Unaudited) (Unaudited) {Unaudited) (Audited) (Audited)
(Refer note 4) (Refer note 4)
Statement of consolidated unaudited/ audited results
Revenue from operations
|. Revenue from operations 55,177 15,302 60,771 1,25,213 2,12,581
II. Other income 3,090 1,544 1.675 8,267 5,920
Ill._Total income (I + II) 58,267 16,846 62,446 1,33,480 2.18,501
IV. Expenses
(a) Cost of materials consumed 6,527 3,018 15,971 28,300 1,18,160
(b) Changes in inventories of finished and semi-finished goods (1,321) (3,518) 3,515 (10,453) (1,977)
(c) Employee benefits expense 4,809 3,955 3,439 17,131 12,805
(d) Finance costs 447 480 690 1,997 2,785
(e) Depreciation and amortisation expense 1,466 1,456 1,626 5,784 6,426
(f) Other expenses 24,394 10,139 14,318 58,219 44,351
Total expenses 36,322 15,530 39,559 1,00,978 1,82,550
V. Profit before tax (lll - IV) 21,945 1,316 22,887 32,502 35,951
VI. Tax expense
Current tax
(a) for the period/ year . 6,419 332 6,077 9,085 9,280 |
(b) relating to earlier years (146) - o - 31 (123)
Deferred tax (561) 3 (606) (478) (312)
Total tax expense 5,712 335 5471 8,638 8,845
VII. Profit for the period/ year (V - VI) 16,233 981 17,416 23,864 27,106
VIll. Share in profit/ (loss) of associate 128 (74) (27) 82 (27)
IX. Net profit after taxes and shares of profit/ (loss) of associate (VII+VIiI) 16,361 907 17,389 23,946 27,079
X. Other comprehensive income
Items that will not be reclassified to the consolidated statement of profit and loss 1 R
= (a) Remeasurement of post-employment benefit obligations 55 - (33) (185) (108)
(b) Income tax relating to these items (13) - 8 47 27
XI. Total comprehensive income for the period/ year (IX + X) 16,403 907 17,364 23,808 26,998
XIll. Paid-up equity share capital (Face value of ¥ 10/- each) (Refer note 7) 16,204 2,701 2,701 16,204 2,701
XIll._Other equity 1,99,623 1,90,669
XIV. Earnings per equity share (of ¥ 10 each) (not annualised)
Basic and diluted ( ¥ ) (Refer note 7) 10.10 0.56 10.73 14.78 16.87

See accompanying notes to the consolidated financial results
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Part Il Zin lakh
Consolidated-Segment wise revenue, results, assets and liabilities (Primary Segment)
Corresponding Year to date figures 3
Particulars Quarter ended Preceg:rgeguarter quarter ended in the | for current year vam:: dyear
previous year ended o

31 March 2024

31 December 2023

31 March 2023

31 March 2024

31 March 2023

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
(Refer note 4) (Refer note 4)
1. Segment revenue
(a) Mining 43,919 10,632 38,610 91,008 72,853
(b)_Ferroalloys ) 9,945 2,604 11,748 17,934 41,619
(c) Coke and energy — 3,868 3,202 15,097 22,790 1,17,005
(d) Unallocable 62 65 78 192 243
57,794 16,503 65,533 1,31,924 2,31,720
Less: Inter segment revenue 2,617 1,201 4762 6,711 19,139
Total 55,177 15,302 60.771 1,25,213 212,581
2. Segment results J
(a) Mining 23,110 3,684 19,707 37,883 30,992
(b) Ferroalloys ) — (151) (263) 1,321 (262) 5,828
(c) Coke and energy - 603 (601) 3,025 (1,357) 3,039
23,562 2,820 24,053 36,264 39,859

Less: (i) Finance costs o 447 480 o 690 1,997 2,785

(ii) Other unallocable expenditure/ (income) net of unallocable (income)/ expenditure = 1,042 1,098 " 503 1,683 1,150
Profit before tax 22,073 1,242 22,860 32,584 35,924
3. Segment assets .
(a) Mining - ) - 26,617 22,079 17,374 26,617 | 17,374
(b) Ferroalloys - - BB 19,127 | 24106 | 20488 19,127 20,488
(c) Coke and energy sl R | | A 69,909 64,925 80,336 69,909 80,336
(d) Unallocable 1,43,649 1,24,917 1,34,953 1,43,649 1,34,953
- 3 o Total 2,59,302 2,36,027 2,53,151 2,59,302 2,53,151
4, Segment liabilities . o o
(a) Mining o 20,278 17,893 13,696 20,278 13,696
(b) Ferroalloys . e 2,580 1787 2004| 2580|2004
(c) Coke and energy e Eeoe = o | 5,570 1,213 19,500 2 5,570 19,500
(d) Unallocable 15,047 15,710 24,491 15,047 24,491

Total 43,475 36,603 59,781 43,475 59,781




Notes : Z in lakh
1. Consolidated statement of assets and liabilities
As at As at
Particulars 31 March 2024 31 March 2023
(Audited) (Audited)
ASSETS s - it el
NON-CURRENTASSETS e e, - = - - | o -
(a) Property, plant and equipment - — 84,134 83,178
(b) Right-of-use assets | qe0| 259
(c) Capital v vg(k-nn—progress R o e 11,643 6,699
(d) Investment propetty ] 4219 4292
(e) Other intangible assets - - — e e R 33 - 36
(f) Investment in subsad]ary and assoclate L e P ) ] 3919 3,064
(g) Financialassets o | | ——
() Investments . ————— = e Y ¢ I - 1
(i) Other financial assets - - S el sy 6% = 634
(h) Non current tax assets (net) e - 4,928 5,016
(i) Other non-current assets e e e ) 5,012 5,885
o — - o e SUB-TOTAL 1,14,905 1,09,144
CURRENT ASSETS e e e— R i B
(a) Inventories e e g e e o e el 38,824 29,188
(b) Financial assets e o o .
(i) Investments__ e e et e 44,389 43,755
(i) Trgg,e,[ecesvableri - - 34 14424
~(iii) Cash and cash equivalents B R re—— e— . . 02322) @ 4324
~ (iv) Bank balance other than (iii) 2 above I - B 3640 47015
_(vLloans e e 108 151
__(vi) Other financial assets {41846 1720
(c) Other current assets e e o - B S 3,825 3,430
e At g __SUB-TOTAL 1,44,395 1,44,007
Assets held for sale - S B - . 2 -
i et gm e e TOTAL ASSETS 2,59,302 2,53,151
EQUITY AND LIABILITIES o
EQUITY o - .y N N
(a) Equity share capital (Refer note 7) D e - R 16,204 2,701
(b) Otherequity - o 1,99,623 1,90,669
e SUB-TOTAL 2,15,827 1,93,370
LIABILII@ . - - R R R
NON-CURRENT LIABILITIES o - N o i | | I ——
(a) Financial liabilities
()Borrowings s3] 18,071
(i) Lease llabllmes e e - - o] 15| 170
(iii) Other financial liabilites I A .- | I 284
(b) Provisions e 3,296 1,561
(c) Deferred tax liabilities (ne (net) 229 754
S S - - SUB-TOTAL 14,130 18,840
CURRENT LIABILITIES R it e el n e =
(a) Financial liabilities - S - . R ___|
~_()Borrowings 3272 4,286
(i) Lease liabilities B e e I R - | . 80
(iii) Trade payables
(a) Dues of micro and small enterprises 477 355
~___ (b) Dues of other than micro and small enterprises L s B . 12975) 24815
~(iv) Other financial liabilities - - o - 1,273 2,100
(b) Other current_ljablllt_lqg o S B - ) o } - N - 10 801f 7,676
() Provisions e s0sf 47T
(d) Current tax liabilities (net) o e - 1,152
N - e - ~ SUB-TOTAL 29,345 40,941
E—— o - B ) TOTAL LIABILITIES 43,475 59,781
~_ TOTAL EQUITY AND LIABILITIES 2,59,302 2,53,151




Zin lakh

2. Consolidate: ement sh flow
For the year ended For the year ended
Patices 31 March 2024 31 March 2023

A |Cash flows from operating activities:
Profit for the year 32,584 35924
|Adjustments for:
Depreciation and amortisation expenses 5784 6,426
Gain on sale of property, plant and equipment (net) (W) (10)
Provision for doubtful trade receivables and advances (net) 172 207
Finance costs 1.997 2,785
Interest income (6.366) (4,108)
Dividend income (1) (54)
Share of (profit)/ loss of associate (82) 27
Provisions/ liabilities no longer required written back (21) g
Gain on investments classified as fair value through profit and loss (1,542) (987)
Rental income (73) (57)
|Foreign exchange (gain)/ loss (net) (14) 200
Operating profit before working capital changes 32,437 40,353
Adjustments for (increase)/ decrease in operating assets:
Other non-current financial assets (291) 2,629
Inventories (9.636) 2,792
Trade receivables 10,854/ 5,681
Loans 43 37
Other financial assets (107) -
Other cumrent assets (613) 5,187
Adjustments for increase/ (decrease) in operating liabilities:
Other non-current financial liabilities & (9)
Non-current provisions 1,735 197
Trade payables (11,683) (31,995)
Other current financial liabilities (744) 1,663
Current provisions 26 15
Other current liabilities 2,937 (3.657)
Cash generated from operations 24,958 22,863
Income taxes paid (net) (9.647) (8.626)
Net cash generated from operating activities 15,311 14,237

B |Cash flows from investing activities
Purchase of property, plant and equipment, intangible assets (10,280) (18,738)
(including capital work-in-progress and capital advances)
Proceeds/ advance from sale of property, plant and equipment 2 60
Deposits with banks, financial institutions and Inter corporate deposits (placed)/ matured (net) (2,726) 22,790
Purchase of investments (net) 916, (5,248)
Investment in associate (773) (3,091)
Interest received 6,146 2,994
Rental income 73 57
Dividends received 1 54
Net cash used in investing activities (6,641) (1,122)

C |Cash flows from financing activities
Repayment of borrowings (net) (7.381) (10,595)
I paid (1,867) (2,596)
Receipt of money from right issue - 1,801
Dividend paid (1,353) (1,362)
Payment of principal portion of leasa liabilities (50) (142)
Payment of interest portion on lease liabililies (21) (13)
Net cash used in financing activities (10,672) (12,907)
Net (decrease)! increase in cash and cash equivalents (2,002) 208
Cash and cash equivalents at the beginning of the year 4,324 4116
Cash and cash equivalents at the end of the year 2,322 4,324
Details of Cash and cash equivalents
|Balances with banks
(i) In current accounts 1,066 1,522
(ii) Fixed deposits with original malurity of less than 3 months 1,250 2,800
Cash on hand 6 2
Cash and cash equivalents at the end of the year 2,322 4,324
Note:

“Statement of Consolidated Cash Flows".

Above Consolidated statement of cash flows has been prepared under indirect method in accordance with the Indian Accounting Standard (Ind AS) 7 on
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3. The above statement of cansolidated financial results for the quarter and year ended 31 March 2024 were reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on
15 May 2024.

4. The consolidated financial results for the year ended 31 March 2024 have been audited and for the quarter ended 31 March 2024 have been reviewed by the statutory auditors of the Group. The figures of the last quarter
ended 31 March 2024/ 2023 are the balancing figures between audited figures in respect of the full financial year up to 31 March 2024/ 2023 and the unaudited published year-to-date figures up to 31 December 2023/ 2022,
being the date of the end of the third quarter of the respective financial years, which were subjected to limited review.

5. These consoalidated financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and in terms of the Listing Regulations, as modified by Circular No. CIR/ICFD/FAC/62/2016 dated 5 July 2016.

6. Subsequent to receiving Environmental Clearance on 25 April 2023 from Ministry of Environment, Forest & Climate Change (MoEFCC) and Consent For Establishment (CFE) and Consent For Operation (CFO) from
Karnataka State Pollution Control Board (KSPCB) on 4 September 2023 and 2 February 2024 respectively, the Holding Company has on 16 February 2024, received the Maximum Permissible Annual Production (MPAP)
from Monitoring Committee to operate at the enhanced levels. The total MPAP allocated is 3.81 MMT of iron ore and 0.462 MMT of manganese ore. Considering the pro-rata allocation, the MPAP for financial year 2023-24
is 1.9684 MMT for iron ore and 0.315 MMT for manganese ore.

7. The Board of Directors of the Holding Company and the shareholders of the Holding Company in their meeting held on 18 December 2023 and 20 January 2024 respectively have recommended and approved the
issuance of 5 (five) fully paid-up bonus shares of Z 10/- each for every 1 (one) fully paid-up equity share held as on the record date i.e. 2 February 2024. Subsequently, on 5 February 2024, the Holding Company allotted
13,50,29,115 equity shares of ¥ 10/- each to shareholders who held equity shares as on the record date. The newly issued banus shares were listed and admitted to dealings on the Exchanges from 15 February 2024,
Earnings per Equity Share has been calculated for the current period and restated for all the previous period(s) after considering the total number of equity shares post-issue of bonus shares as per the provisions of the
applicable Ind AS.

8. Subsequent to the year end, on 25 April 2024, the Holding Company has signed a definitive agreement for strategic business acquisition to acquire 80% equity stake in Arjas Steel Private Limited (ASPL) at an Enterprise
value of ¥ 3,00,000 lakh. The said strategic business acquisition will help the Group to accelerate its journey of forward integration into steel, value-added products and unlock potential for numerous synergies. The
acquisition of ASPL is expected to be completed within seven months, subject to customary closing conditions and approval of the Competition Commission of India as per the Share Purchase Agreement (SPA).

9. The Board of Directors of the Holding Company at the meeting held on 15 May 2024 has recommended a final dividend of  1/- per equity share of Z 10/- each for the financial year 2023-24. The same is subject to
shareholders approval of the Holding Company in the ensuing Annual General Meeting.

10. Previous period figures have been regrouped! reclassified to confirm with the classification adopted in these consolidated financial results.

for and on behalf of the Board of Directors

Bengaluru BAHIRJI A. GHORPADE
15 May 2024 Managing Director




The Sandur Manganese & Iron Ores Limited

Annexure A

(Details as required under SEBI (LODR) Regulations, 2015 read with SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13 July 2023)

Anand Sen
(DIN: 00237914)

Reason for change

Anand Sen is appointed as an Additional Director designated as
Independent Director of the Company for a tenure of 5 years with effect
from 15 May 2024 to 14 May 2029 (both days inclusive), based on the
recommendation of the Nomination and Remuneration Committee and
subject to shareholders’ approval in the ensuing AGM of the Company.

Date of appointment

Appointed with effect from 15 May 2024 for a tenure of 5 years with effect
from 15 May 2024 to 14 May 2029 (both days inclusive).

Anand Sen is an Engineer from IIT Kharagpur and holds a postgraduate
diploma in Business Management (Marketing) from IIM Kolkata, and an
Executive MBA degree from CEDEP at INSEAD, France.

A strategic visionary with a keen understanding of international markets,
he brings extensive experience in driving growth, fostering innovation, and
optimizing operations. Recognized for building high-performance teams
and implementing transformative strategies that enhance profitability and
shareholder value. Dynamic and results-driven leader with a proven track
record of driving global organizations to unprecedented success. He has
been associated with the Tata Group for about 4 decades and have held
several key leadership positions within the Group. He has handled various
roles in Tata Steel, India over a period of 1981 and 2019. He led the overall
strategic direction and operations of Tata International as Managing
Director, for over 2 years.

and term of
appointment
Brief Profile
Disclosure of

relationships between
directors

Nil

Digitally signed
MOHAMM by MOHAMMED
ED ABDUL ABDUL SALEEM

Date: 2024.05.15

SALEEM 194643 +0530



The Sandur Manganese & Iron Ores Limited

Annexure B

(Details as required under SEBI (LODR) Regulations, 2015 read with SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13 July 2023)

Jagadish Rao Kote
(DIN: 00521065)

Reason for change

Resignation due to personal reasons.

Date of cessation

With effect from 15 May 2024.

Names of listed entities in which the
resigning director holds directorships,
indicating the category of directorship
and membership of board committees,
if any

Nil

Confirmation that there is no other
material reasons other than those
provided in resignation letter

Jagadish Rao Kote has confirmed that there are no
material reasons for his resignation other than those
mentioned in the resignation letter.

MOHAMM Digitally signed

by MOHAMMED

ED ABDUL ABDUL SALEEM
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