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Health accounts for 41% of ReNew, Microsott sign
general insurance premiums

NARAYANAN V
Chennai, August 27

THEHEALTHINSURANCE seg-
ment, which surpassed motor
insurance as the largest seg-
mentingeneralinsuranceinthe
post-Covid boom,nowaccounts
for 41% of industry premiums,
with motor insurance continu-
ing to cede ground.

In the April-July period, the
general insurance industry
recorded a gross direct pre-
mium income (GDPI) of ¥1.01
lakh crore. Health insurance
accounted for 41% of these
premiums, compared with
motor insurance’s 29% share.

For context, motor insur-
ance was the largest segment
inthe general insurance indus-
tryuntil FY22.

The segmentaccounted for
34% of ¥1.99 lakh crore of
GDPI in FY22 while health
insurance held 329%.

Motor insurance premi-
ums have stagnated as a per-
centage of industry GDPI over
the past three years while
health insurance has consis-
tently grown year-on-year.

Mayank Gupta, vice presi-
dent, auto insurance, Acko
General Insurance, attributes
this stagnation to factors such
as the lack of third-party (TP)
premium revisions, slowdown
in new car sales and the base
effect of high sales during the
post-pandemic period.

“The constantornoincrease
in third-partyinsurance premi-
umssince 2022 haslimited the
overall premium growth. Third

A HEALTHY GROWTH
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M Health insurance
premium growth can
be attributed to
rising awareness and
healthcare inflation
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party premiums often form a
substantial portion of motor
insurance revenue, and their
stability has constrained
growth,” Gupta said.

Motor insurance is split
into own damage (OD) cover-
age for vehicle repairs and TP
coverage for third-party dam-
ages or injuries.While OD pre-
miums are set by insurers
based on the vehicle’s value
and risk factors, TP tariffs are
regulated by the Irdai.

The absence of TPrate revi-
sions, coupled with high claim
payouts, has also led many
insurers to slow down on
motor insurance.

For instance, GoDigit,
which holds a 6% market
share in motor insurance, saw
its TP premium share drop
from 36% of ¥2,178-crore
gross written premium in
Q1FY24 to 29% of 2,660

crorein Q1FY25.

“The challenge we have
seen in the motor TP business
in the last three years is that
therehashardlybeen any price
increase.There isalways a bit of
inflationin TP claims,” Kamesh
Goyal,chairman, GoDigit Gen-
eral Insurance, said in the Q1
earnings call.

Sanjeev Mantri, MD and
CEO of ICICI Lombard General
Insurance,echoed this concern,
saying that the lack of TP price
hikes continues to put pressure
on the industry’s motor com-
bined ratio - a key profitability
measure. “While there’s been
some improvement in the
overall combined ratio, the
motor combined ratio remains
under strain without a TP rate
hike,” Mantri said in the
Q1FY25 earnings call.

On growth in health insur-
ance,Amit Chhabra,chiefbusi-

MW Health insurance
premiums are rising by
10-15%

annually due to
medical inflation

ness officer,general insurance,
Policybazaar, attributed the
premium growth to rising
awareness, healthcare infla-
tionand theresulting increase
in health insurance premiums.

“Health insurance premi-
ums are rising by 10-15%
annually due to medical infla-
tion, unlike motor insurance.”

Jefferies’ latest insurance
report has said large private
insurers are poised to benefit
from a multi-year upcycle in
motorvehicle sales,drivenbya
shift towards premium, high-
value vehicles.

“2W sales are recovering
after a long slowdown and
pockets of CV (high tonnage)
are seeing improvement.
Potential pick-up in new PV
sales or hike in motor TP pric-
ing (last one in March 2019)
can be a positive catalyst,” the
report noted.

(This is an Advertisement for information purposes only and not for publication or distribution outside India and is not an Offer Document announcement)

INVENTURE GROWTH AND SECURITIES LIMITED
Corporate Identification Number: L65990MH1995PLC089838

Inventure Growth and Securities Limited was originally incorporated on June 22, 1995, as a Public limited company, under the name and style 'Inventure Growth
and Securities Limited' under the provisions of the Companies Act, 1956, with the Registrar of Companies, Mumbai. We received Certificate of Commencement
of Business dated June 22, 1995 issued by the Registrar of Companies, Mumbai. The Company made a maiden public offer of its Equity Capital in July 2011.
The Equity capital of the Company s listed on BSE and NSE in India.
Registered Office: 201, 2nd Floor, Viraj Tower, Near Landmark, Western Express Highway, Andheri - East, Mumbai - 400069, Maharashtra, India
Tel: +91 - 22-71148500/600; Website: www.inventuregrowth.com; E-mail: cs@inventuregrowth.com
Contact Person: Ms. Shikha Ashok Mishra, Company Secretary and Compliance Officer

ISSUE OF UPTO 21,00,00,000- EQUITY SHARES WITHAFACE VALUE OF % 1/- EACH (“RIGHTS EQUITY SHARES”) FOR CASHAT APRICE OF ¥ 2.33/-
PERRIGHTS EQUITY SHARE (INCLUDING APREMIUM OF ¥ 1.33 PER RIGHTS EQUITY SHARE) FOR AN AMOUNT AGGREGATING UPTO X 4893.00 LAKHS
ON RIGHTS BASIS IN THE RATIO OF 1 RIGHTS EQUITY SHARES FOR EVERY 4 FULLY PAID UP EQUITY SHARES) HELD BY THE EQUITY SHAREHOLDERS
ONTHERECORD DATE, L.E. 05TH JULY, 2024. THE ISSUE PRICE IS 2.33TIMES OF THE FACE VALUE OF THE RIGHTS EQUITY SHARES.

BASIS OF ALLOTMENT
The Board of Directors of Inventure Growth and Securities Limited wishes to thank all its shareholders and investors for the response to the Issue which opened
for subscription on MONDAY, JULY 15, 2024 and closed on TUESDAY, AUGUST 13, 2024 with the last date for on market renunciation of Rights Entitlements
being WEDNESDAY, AUGUST 7, 2024. Out of the total 9,737 Applications for 24,47,13,775 Rights Equity Shares, 884 Applications for 51,05,719 Rights Equity
Shares were rejected due to technical reasons as disclosed in the Letter of Offer. The total number of valid Applications received were 8,853 for 23,96,08,056
Rights Equity Shares, which was 114.10 % of the Rights Equity Shares Allotted under the Issue. The Rights issue was subscribed to the extent of 114.10% after
technical rejections.
The Basis of Allotment was finalized on Tuesday, August 20, 2024 by the Company in consultation with the Registrar to the Issue and BSE, the Designated Stock
Exchange for the Issue. The Board of Directors of the Company, at its meeting held on August 21, 2024, took on record the Basis of Allotment so approved, and
approved the allotment of 21,00,00,000 Rights Equity Shares to the successful Applicants. In the Issue, no Rights Equity Shares have been kept in abeyance.
We hereby confirm that all the valid Applications have been considered for Allotment.
1. The break-up of valid Applications received through ASBA (after technical rejections) is as under:

Applications Received Equity Shares Applied for Equity Shares allotted

Category Number % Number Value () % Number Value (}) %
NonRenouncees 9497 97.54% 132163634 307941267.22 54.01% 127057915 296044941.95 60.50%
Renouncees 240 2.46% 112550141 262241828.53 45.99% 82942085 193255058.05 39.50%
Total 9737 100.00% 244713775 570183095.75  100.00% 210000000 489300000.00  100.00%

2. Summary of Allotment is as under:

No. of Equity Shares No. of Equity Shares

No. of valid CAFs (including Total Equity Shares

Category ASBA applications) received acceptt;i::}:Ql‘l;r)lttt?:)agamst acc;ztgﬁiz::ﬁr;?: da(gBa)lnst accepted and allotted (A+B)
Number Number Number Number
NonRenouncees 8673 77005527 50052388 127057915
Renouncees 240 3414248 79527837 82942085
Total 8913 80419775 129580225 210000000

Intimations for Allotment/refund/rejection cases: The dispatch of allotment advice cum refund intimation and intimation for rejection, as applicable, to the
Investors who have provided their email address, was sent on their email address on or about August 26, 2024 and Investors who have not provided their email
address, is being physically dispatched to their Indian address provided by them, is being completed on or about August 27, 2024. The instructions to SCSBs for
unblocking funds in case of ASBA Applications were given on August 20, 2024. The Listing application was filed with BSE and NSE on August 26, 2024. The
credit in respect of allotment of Equity Shares offered pursuant to the Issue in dematerialised form in NSDL and CDSL, as applicable is completed on or about
August 27,2024.

For further details, see “Terms of the Issue” on page 153 of the Letter of Offer. The trading in the Rights Equity Shares issued in the Rights Issue shall
commence on BSE upon receipt of trading permission, applications for the same are being made, and shall be traded under same ISIN INE878H01024 as the
existing Equity Shares of the Company. The trading is expected to commence on or about Friday, August 30, 2024. In accordance with SEBI circular dated
January 22,2020, the request for extinguishment of Rights Entitlement will be sentto NSDL and CDSL on receipt of listing permission from BSE and NSE.
INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM
DISCLAIMER CLAUSE OF BSE

It is to be distinctly understood that the permission given by BSE should not in any way be deemed or construed that the letter of offer has been cleared or
approved by BSE, nor does it certify the correctness or completeness of any of the contents of the letter of offer. The investors are advised to refer to the letter of
offer for the full text of the Disclaimer clause of the BSE.

DISCLAIMER CLAUSE OF NSE

It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the letter of offer has been cleared or
approved by NSE, nor does it certify the correctness or completeness of any of the contents of the letter of offer. The investors are advised to refer to the letter of
offer for the full text of the Disclaimer clause of the NSE.

Unless otherwise specified, all capitalized terms used herein shall have the same meaning ascribed to such terms in the Letter of Offer dated June 25, 2024 filed
with the BSE, NSE and the Securities and Exchange Board of India.

Registrar to the Issue Company Secretary and Compliance Officer

Link Intime India Private Limited Shikha Ashok Mishra

C-101, 1st Floor, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai - 400083, 201, 2nd Floor, Viraj Tower, Near Landmark, Western Express Highway,
Maharashtra, India. Andheri - East, Mumbai - 400069, India

TelNo: +918108114949; E-mail: cs@inventuregrowth.com

Email: inventure.rights2023@linkintime.co.in Tel: +91-22-71148500/600

Website: www.linkintime.co.in; Website: www.inventuregrowth.com

SEBI Registration Number: INR000004058

Contact Person: Shanti Gopalkrishnan

Investors may contact the Registrar to the issue or the Company Secretary and Compliance Officer for any pre-issue/ post issue related matters. All grievances

relating to the ASBA process may be addressed to the Registrar to the issue, with a copy to the SCSB, giving full details such as name address of the applicant,

number of Equity Shares applied for, amount blocked, ASBA Account number and the Designated Branch of the SCSB where the Application Form, or the plain

paper application, as the case may be, was submitted by the ASBA.

THE LEVEL OF SUBSCRPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE

BUSINESS PROSPECTS OF THE COMPANY.

Date : August 28, 2024 For Inventure Growth & Securities Limited

Place : Mumbai Sd/-
Mr. Kanji Bachubhai Rita

Executive Director-Chairperson-MD
Disclaimer :

Inventure Growth and Securities Limited is proposing, subject to requisite approvals, market conditions and other considerations, to issue Equity Shares on
arights basis and has filed a Letter of Offer (LOF) with the SEBI, BSE and NSE. The LOF shall be available on website of SEBI at www.sebi.gov.in; the website of
BSE at www.bseindia.com; the website of NSE at www.nseindia.com and the website of the Company at www.inventuregrowth.com. Investors should note that
investment in equity shares involve a degree of risk and for details relating to the same, please see the section entitled “Risk Factors” beginning on page 17 of the
Letter of Offer. This announcement has been prepared for publication in India and may not be released in the United States. The announcement does not
constitute an offer of Equity Shares for sale in any jurisdiction, including the United States and any Equity Shares described in this announcement may not be
offered or sold in the United States.

clean energy sale pact

ARUNIMA BHARADWAJ
New Delhi, August 27

RENEW ON  TUESDAY
announced the signing of a
green attribute sale contract
with Microsoft for 437.6 mega
watt (MW). The contract is
expected to generate over one
million units of green electric-
ityattributesannually,support-
ing Microsoft’s goal to become
carbon-negative by 2030.

As part of the agreement,
ReNew will allocate approxi-
mately $15 million of revenue
from the contract to a commu-
nity fund.This fund will support
environmental justice initia-
tives that focus on women’s
livelihoods and economic
empowerment, energy access,
rural electrification, environ-
mental remediation, water
qualityimprovement,and other
issues affecting communities
disproportionatelyimpacted by
pollution and climate change.

“Thisworkwill be delivered
in partnership with ReNew

AT A GLANCE

W The M This will help
contractis Microsoft to
expected  achieve its goal

to generate to become

overlmn carbon-

units of negative by

green 2030

electricity M ReNew will
allocate $15 mn
of revenue from

the contract to

a community
fund

Foundation,the philanthropic
arm of ReNew, which is dedi-
cated to creating sustainable
communities through climate
action, with a particular focus
on women and youth. These
efforts align with Microsoft’s
environmental justice priori-
ties,”the company stated.

This agreement is one of
the largest corporate renew-
able energy deals in India and

is part of the five power pur-
chase agreements ReNew
signed during the quarter
ended June 30, totalling
approximately 2.2 GW. With
this agreement, ReNew’s total
portfolio expandsto 15.6 GW.

“Microsoft has ambitious
renewable energy and decar-
bonisation goals. This agree-
ment with ReNew accelerates
our progress towards these
goals while benefiting local
communities through initia-
tives such as rural electrifica-
tion and improving women’s
livelihoods,” said Puneet Chan-
dok, president, Microsoft India
& South Asia.“We are taking a
holisticapproach that includes
advancing our climate goals
and empowering the ecosystem
with the technology needed to
build a moreresilient future.”

In FY24, ReNew con-
tributed about 10% of India’s
total solar and wind energy
generation and won auctions
to supply over 8 GW of renew-
able energy projects.

Gaganyaan mission: Isro finalises
humanoid skull design model

ANJALI MARAR
Bengaluru, August 27

ISRO HAS FINALISED the
design of the humanoid skull
that would be sent into space
for safety tests ahead of the
country’s maiden human
space flight next year.

Designed at Thiruvanant-
hapuram-based Isro Inertial
Systems Unit (IISU), the 800-
gm, 200 mm x 220 mm skull
willbe made of a high-strength
aluminium alloy to withstand
pressure and vibrations. Cov-
ered in a prosthetic material,
which will act as its skin, it will
house all the face actuation
mechanisms to mimic an
actual human face.

The skull will be the nerve
centre of Vyommitra (sanskrit
for ‘space friend’), a half-
humanoid that will fly on an
uncrewed mission into space
before actual astronauts are

The 800 gm, 200 mm x 22mm skull was designed at the Isro
Inertial Systems Unit in Thiruvananthapuram

sent as part of Isro’s
Gaganyaan Mission.

The Vyommitrawill resem-
ble the upper part of the
human body—its torso, arms,
face and neck movable in dif-
ferent directions and equipped
with sensors and instruments
to carry out human-like func-
tions. It will measure the likely
impact of living in space on
human beings.

JOURNAL OF INSTITUTION OF ENGINEERS, INDIA

“This half-humanoid sim-
ulates the anthropomorphic
(human-like) features of the
upper torso of a human body
and will primarily demon-
strate operations such as
Crew Console related tasks...
the skull is designed to with-
stand the vibrational loads
experienced during the
launch,” IISU director Padma
Kumar E S said.

Peter Laier, member of the
board of management at
ZF Group

ZF to spend
over T18K cr
on sourcing
materials
from India

RAGHAVENDRA KAMATH
Coimbatore, August 27

GERMANY'S ZF GROUP plans
to invest 2 billion euros
(approximately 18,756 crore)
over the next six years to
enhance its sourcing of mate-
rials from India for its global
operations. ZF has a presence
across various sectors, includ-
ing auto components, wind
gearboxes, and construction
and agricultural machinery.

The company plans to
source 5% of its global pur-
chasing volumes here and
establish partnerships with
Indian business houses.

ZFaimstoincreaseits sales
by 2.8 times to 3 billion euros
(around ¥28,000 crore) by
2030, up from 10,000 crore
lastyear.

“The ZF Group’s invest-
ment in expanding production
facilities is a testament to our
long-term goals and growth
potential in the region. We
remain committed to sustain-
ability objectives,and with the
expanded facilities, we will be
well-positioned to contribute
significantly to India’s ambi-
tion of doubling itswind power
capacity by 2030,” said Peter
Laier, member of the board of
management at ZF Group.

The keyfocusareas for ZF is
its wind energy gearbox facil-
ity in Coimbatore. The com-
pany plans to increase the
plant’s manufacturing capac-
ityfrom 9GWto 12GWtomeet
the growing demand in the
wind energy market.

(The writerwas in Coimbat-
ore at the invitation of ZF group)

Regd. Office: ‘SATYALAYA’, Door No. 266 (Old No.80), Ward No.1, Behind Taluk Office, Sandur - 583 119,
Ballari District, Karnataka
CIN: L85110KA1954PLC000759; Website: www.sandurgroup.com; Email Id: secretarial@sandurgroup.com;
Telephone: +91 8395 260301 Fax: +91 8395 260473

Notice is hereby given that the 70" Annual General Meeting (AGM) of the Members of The Sandur Manganese & Iron Ores Limited
(the Company) is scheduled to be held on Wednesday, the 18" day of September 2024 at 11.00 A.M. (IST) through Video
Conferencing/Other Audio-Visual Means (VC/OAVM). Pursuant to provisions of the Companies Act, 2013 (the Act) read with Rules
made thereunder, Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) “SEBI (LODR)”
Regulations, 2015, as amended from time to time, and General Circular Nos. 14/2020 dated 8 April 2020, 17/2020 dated 13 April 2020,
20/2020 dated 5 May 2020 read with other relevant circulars including General Circular No.09/2023 dated 25 September 2023 issued by

Ministry of Corporate Affairs

(MCA) and Circular Nos.

SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated

12 May 2020,

SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated 15 January 2021, SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated 5 January 2023 read with
other relevant circulars including Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated 7 October 2023 issued by SEBI
(collectively referred to as Circulars), companies are permitted to hold AGM through VC/OAVM.

In compliance with the aforesaid MCA and SEBI Circulars, the Notice of AGM setting out the business to be transacted together with
Explanatory Statement pursuant to Section 102(1) of the Act and the Annual Report 2023-24 have been sent through electronic mode on

27 August 2024 to those Members whose email addresses are registered with the Company/Depositories.

The Annual Report along with the Notice of AGM is available on the Company’s website at www.sandurgroup.com, websites of BSE
Limited (BSE) and National Stock Exchange of India Limited (NSE), the Stock Exchanges where the Company’s shares are listed at
www.bseindia.com, www.nseindia.com respectively and on the website of National Securities Depository Limited (NSDL) at
www.evoting.nsdl.com. The Company has provided its shareholders remote e-voting facility in compliance with the Act and Rules. The
Company has engaged NSDL as the authorised agency to provide e-voting facility.

The Members may take note of following information relating to AGM:

1. The record date for the purpose of determining the entitlement of Members for the Dividend for Financial Year 2023-24 is

Wednesday,
11 September 2024.

2. Pursuant to Section 91 of the Act read with Rules framed thereunder and Regulation 42 of SEBI (LODR) Regulations, 2015, the
Register of Members and Share Transfer Books of the Company shall remain closed from Thursday, 12 September 2024 to
Wednesday, 18 September 2024 (both days inclusive) for the purpose of AGM and for determining the entitlement of Members to
dividend for the financial year ended 31 March 2024, if approved at the AGM.

3. The cut-off date to determine eligibility of shareholders to cast votes by electronic voting is Wednesday, 11 September 2024. The e-
voting shall be open for 3 days, commencing from 9.00 a.m. (IST) on Sunday, 15 September 2024 and ends at 5.00 p.m. (IST) on
Tuesday, 17 September 2024 for all shareholders. The e-voting module shall be disabled by NSDL for voting thereafter. Remote e-
voting shall not be allowed beyond the said date and time.

4. The businesses as set forth in the notice of the AGM may be transacted through remote e-voting or e-voting system at the AGM.

5. Persons who acquire and becomes shareholder of the Company after the dispatch of the Notice of AGM and holding shares as of the
cut-off date i.e. Wednesday, 11 September 2024 can cast their votes by remote e-voting by obtaining the login ID and password by
sending an email to evoting(@nsdl.co.in by mentioning their folio no./demat account no. However, if such shareholder is already
registered with the NSDL for remote e-voting then existing user ID and password can be used for casting vote.

6. The Members who have not cast their votes by remote e-voting can exercise their voting rights at the virtual AGM. The manner of
voting at the virtual AGM has been provided along with the Notice of the meeting which can be viewed at the website of the
Company at www.sandurgroup.com. A Member may participate in the meeting even after exercising his right to vote through remote
e-voting but shall not be allowed to vote again at the virtual meeting.

7. The facility for joining the meeting shall be kept open at least 15 minutes before and after the scheduled time of the commencement
of the AGM. The facility of participation at the AGM through VC/OAVM will be made available for 1000 Members on first come

first served basis.

8. The Company has appointed T. Sathya Prasad, Practicing Advocate as the Scrutinizer to scrutinize the voting process at the virtual
meeting in a fair and transparent manner.

For detailed instructions pertaining to e-voting or any technical assistance to access and participate in the AGM, the Members may
please refer to the section “Notes™ in the Notice of the AGM. In case of any queries, you may refer the Frequently Asked Questions
(FAQs) for shareholders and e-voting user manual for shareholders available at the download section of www.evoting.nsdl.com or call
on toll free no.: 022 - 4886 7000 and 022 - 2499 7000 or send a request to Vice President, NSDL at evoting@nsdl.co.in.

Place: Bengaluru
Date: 28 August 2024

By order of the Board

for The Sandur Manganese & Iron Ores Limited

Sd/-
Bahirji Ajai Ghorpade
Managing Director

BENGAI URU
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