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Independent Auditor's Report
To The Board of Directors of
The Sandur Manganese and Iron Ores Limited

1. We have audited the accompanying Statement of Standalone Financial Results of The
Sandur Manganese and Iron Ores Limited ("the Company"), for the year ended March 31,
2019 ("the Statement"), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement, which is the responsibility of the Company's management and approved
by the Board of Directors, has been compiled from the related standalone financial
statements which has been prepared in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder ('Ind AS') and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement based on our audit of such
standalone financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company's preparation and fair presentation of
the Statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company's internal control. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by
the management, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our audit opinion.
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4. Inour opinion and to the best of our information and according to the explanations given
to us the Statement:

a. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

b. gives a true and fair view in conformity with the aforesaid Ind AS and other
accounting principles generally accepted in India of the net profit and total
comprehensive income and other financial information of the Company for the year
ended March 31, 2019.

w

The Statement includes the results for the quarter ended March 31, 2019 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the financial year ended March
31, 2019 which were subject to limited review by us.

For R Subramanian and Company LLP
Chartered Accountants
Firm Registration No: 0041375/5200041

Gokul S Dixit ". Chenns ; .
Partner \ Z\ i Jx
Membership No: 209464 ;

Place: Bangalore
Date : May 27, 2019
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Independent Auditor's Report
To The Board of Directors Of
The Sandur Manganese and Iron Ores Limited

1. We have audited the accompanying Statement of Consolidated Financial Results of The
Sandur Manganese and Iron Ores Limited ("the Parent") and its subsidiaries (the Parent
and its subsidiaries together referred to as "the Group") for the year ended March 31, 2019
("the Statement"), being submitted by the Parent pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement, which is the responsibility of the Parent's management and approved by
the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder ("Ind AS") and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement based on our audit of such
consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Statement. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the Statement,
whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Parent's preparation and fair presentation of the Statement
in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Parent's internal control.

An audit also includes evaluating the appropriateness of the accounting policies used and
the reasonableness of the accounting estimates made by the management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us and other auditors in terms of their
reports referred to in paragraph 5 below is sufficient and appropriate to provide a basis for
our audit opinion. N 7
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4. Tn our opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of the reports of the other auditors on separate
financial statements and the other financial information of the subsidiary referred to in
paragraph 5 below, the Statement:

a. includes the results of the following entities:

Name of the Company Relationship
The Sandur Manganese and Iron Ores Limited (SMIORE) Company
Star Metallics and Power Private Limited | Subsidiary of SMIORE

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CED/FAC/62/2016 dated July 5, 2016; and

c. givesa true and fair view in conformity with the aforesaid Ind AS and other accounting
principles generally accepted in India of the net profit, total comprehensive income and
other financial information of the Group for the year ended March 31, 2019.

5. We did not audit the financial statements of subsidiary included in the consolidated
financial results, whose financial statements reflect total asset of X 17,285.87 Lakhs as at
March 31, 2019, total operating revenue of X 1,020.00 Lakhs, total net profit after tax of
% 453.87 Lakhs and total comprehensive income of X 445.92 Lakhs for the year ended on
that date, as considered in the consolidated financial results. The financial statements have
been audited by other auditors whose reports have been furnished to us by the
management and our opinion on the consolidated financial results, in so far as it relates to
the amounts and disclosures included in respect of the subsidiary, is based solely on the
reports of the other auditors.

Our opinion on the Statement is not modified in respect of the above matters with respect
to our reliance on the work done and the reports of the other auditors.

For R Subramanian and Company LLP
Chartered Accountants
Firm Registration No: 0041375/5200041

Ao

Gokul S Dixit |
Partner \ o) /i
Membership No: 209464 . . — "/

Place: Bangalore
Date : May 27,2019



Registered Office. ‘Satyalaya', Door No 266 {Old No80), Ward No.1, Behind Taluka Office Palace Road, Sandur - 583 119, Ballari District
CIN:LB5110KA1954PLCO00758
STATEMENT OF STANDALONE/ CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31.03.2019
Z lakh
Particulars Standalone C lidated 9
Three months | Preceding three | Corresponding Year to date Year to date Year to date | Previous year
ended months ended | three months figures for figures for the figures for ended
ended in the current year previous year | current year
previous year ended ended ended
31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018 31.03.2019 31.03.2018
(Audited) [Refer| (Unaudited) | (Audited) [Refer (Audited) (Audited) (Audited) {Audited)
note 3] note 3]
Statement of Standalone/ Consolidated Audited/ Unaudited results
1.Revenue from operations
|. Revenue from operations 13,545 19,491 18,745 70,215 61,240 70,215 61,240
Il Other Income 1,016 326 T2 1,808 1,110 1,940 1,270
|, Total Income (I + 1) 14,561 19,817 18,942 72,023 62,350 72,155 62,510
IV. Expenses X : y )
(a) Cost of materials consumed g 3,285 3,050 2,149 | 12,446 11,743 12,446 11,743
(b) Excise duty on sale of goods i SR A 3 - - e el = 430 - 430
(c) Changes in inventories of finished goods and work-in-progress 787 362 1,326 674 1,619 674 1819
(d) Employee benefits expense . - 2,036 1919 2,169 8,134 8.279 8241| 8388
(e) Finance costs 210 128 28| 639 495 639 495
(f) Depreciation and amortisation expense B 218 213 208 793 743 1,263 1,209
(g) Other expenses 5,532 8,586 6,812 27,424 22,589 26,485 21,692
[ Total expenses 12,068 14,258 12,787 50,110 45,898 49,748 45576
V. Profit before tax (Il - IV) 2,493 5558 6,155 21,913 16,452 22,407 16,934
V1.Tax expense
Current tax " = 1,209 1,338 2,030 8,071 5,420 8,089 5420
Deferred tax (678) 602 190 | (400) 380 (418) 380
Total tax expense 531 1,940 2,220 7,671 5,800 7,671 5,800
Vil. Profit for the year/ period (V - Vi) 1,962 3618 3,935 14,242 10,652 14,736 11,134
VIlil. Minority interest - - - - - 87 85
VIIl. Net profit! (loss) for the period attributable to equity shareholders of the company 1,962 3,619 3,935 14,242 10,652 14,649 11,049
|X. Other comprehensive income
A.(ijltems that will not be reclassified to the statement of profit and loss
(a) Remeasurement of post-employment benefit obligations 55 (29) 38 9 (194) 1 (193)
(b) Income tax relating to these items (11) 10 (10) (3) T0 (3) 70
~ B (i)ltems that may be reclassified to the statement of profit and loss
. (a) Cost of hedging (245) 149 . (70) z {70) 2
| N ) (b)income tax relating 1o these items 50 - - 24 - 24 -
‘WJ Total comprehensive income for the period (VI + 1X) gy 0, 1,811 3,749 3,963 14,202 | 10,528 14,601 10,926
[Earnings per equity share ( of € 10 each) (not annualised) r.M .m.va
/Basic and diluted () 3 wm:mm_owm » 22.42 4136 44 97 162.77 12174 167.42 126.27
; mmw. gccompanying notes to the financial results e £ |

@J}




Z lakh

Segment wise revenue, results, assets and liabilities (Primary Segment) Standalone Consolidated
Particulars | Three months | Preceding three| Corresponding | Year to date Year to date Year to date | Previous year
ended months ended | three months figures for figures for the figures for ended
ended in the current year previous year | current year
previous year ended ended ended
31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018 31.03.2019 31.03.2018
(Audited) [Refer| (Unaudited) | (Audited) [Refer|  (Audited) (Audited) (Audited) (Audited) |
note 3] note 3]
1. Segment revenue
(a) Mining T 5 SO - | gaee) @ Asvee] o f16eBL 51,279 44,408 | 51279 | 44,408
(b) Feroalloysand power ) ~ s730| 4751|2868 20,812 18639 |  20812| 118,639
(c) Unallocable LN L ¥ 5 N -5 a1 } 7| 0] m] 120
N o il Y e 14043 | 19989 | 19,057 72,262 63165|  72262| 63165
Less Inter segment revenue 498 508 | 312 2,047 1,925 2047 | 1825
. S Total 13,545 19,491 18,745 70,215 61,240 70,215 61,240
2. Segment results R NN Lo o B, ok ) D ) | L a <
(a) Mining i - 2411 6223 | 7,651 22,744 18,995 | 22744 | 18,968
(b) Ferroalloys and power A NN — e sl (552) 1,737  (292)] 2,231 - 218
. RN~ 2953 6,501 7.099 24,481 18,703 | 24975 | 19184
Less: (i) Finance costs ) il i 210 128 128 639 | 495 639 495
(ii) Other unallocable expenditure/ (income) net of unallocable (income)/ expenditure 250 814 816 1,929 "~ 1,756 | 1,929 1,755
Profit before tax 2,493 5.559 6,155 21,913 16,452 22,407 16,934
3. Segment assets e ] :
(a) Mining AT iL 6,165 8,109 9,046 6,165 9,046 6,165 9,046
(b) Ferroalloys and power = 21,088 18,968 18,457 21,088 18,457 24,650 21,442
(c) Unallocable i 55,426 53,280 38,194 55,426 38,194 55,426 38,194
Total 82,679 80,357 65,697 82,679 65,697 86,241 68,682
4. Segment liabilities
(a) Mining L e 8,685 10,121 9,330 8,685 9,330 | 8,685 9,330
(b) Ferroalloys and power B 4,575 1,686 1,850 4,575 1,850 4,326 1,512
(c) Unallocable : =ik 2,826 | 4,104 | 1,546 2,826 1,546 2,826 1,546 |
Total 16,086 15,911 12.726 16,086 12,726 15,837 12,388




Notes

1 Standalone/ Consolidated Statement of assets and liabilities Standalone
As at As at
Particulars 31.03.2019 3103.2018 31.03.2019 | 31.03.2018
| (Audited) | (Audited) | (Audited) | (Audited) |
ASSETS 1 % i B\ ]
NON.CURRENT ASSETS | i 1 5 o s = T a
(s) Property, Piant and Equipment ) = il 0  7a4es| 7108] 20804 20,881
(b) Capital Eo._.x ihandun et B = e N 5 - - = 20,206 1,186 20208 1210
l(c)Gooawitl . A I 1 R G = S AT AT SRS SEE2e Tam| 0
id) Investment Property i = L O T = 4921 ) a..ms...| 4821) 4,847
{e) Other aﬁig Buo_u| i ..I H N B = 3 |. “ LY ) e 11 ST = = ! . =] = |um.u
= tan S TN ==y u -l T 12808 12,79 e T
x = S S s NI e e T [ T A
() Deferred Tax Assels (Ne) sadl A DRI I o T aase|  zese|  zew| 20
(i} Other Non-current Assets EESTIOR] i iice B y 10,581| " seat|  to787] 5995
sUB-TOTAL 59,643 34,593 60,602 36,009
CURRENT ASSETS L= MY B ) ] ojbgh v T S
@iwenones UL cllo P st TIre 64T sos|  eans| 8706
(b) Financial Assets SO P [ (1l b3 = ) J = il )

@ lnvestments: XA W = 5,903 17,462 6,433 17.462

(i) Trade Receivables B o NG N g 2,087 az6| 2002 433

{iii) Cash and Cash mp.._z.m_m_.ﬁu i i - ; - P i T AR 2269 1,879 a2 = |m.3u

() Other Bank Balances SN2 1 . ) | ) n...ia 390 L 2811 - 728

{v) Other Financial Assets i { E =l 344 79 AR 129
(c) Other Current Assets Wi 7 WL Urav 1 3230 2,162 3,285 2190
SUB-TOTAL 7= =il : 23,036 31,104 25,549 32,673
TOTAL ASSETS 82,679 65,697 86,241 68,682
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital B75 875 875 875
(p) Other Equity 65.718 52,006 66,249 52,226
(c) Nor-controlling interests 3,280 3193
SUB-TOTAL 66,593 52,971 70,404 56,294
LIABILITIES - ) -
NON-CURRENT LIABILITIES o L= Sl A (D
(a) Financial Liabiites T} T ) Ty -

() Other Financial Lsbites _— » — R
(b) Provisions o . iy - 595 452 ~ so8| 454
SUB.TOTAL o 624 457 627 459
[CURRENT LIABILITIES ) i

{i) Trade Payables -

Total a..:v—mna...n dues to micro & small enterprises
Total outstanding dues of creditors ather than micro & small enterprises . il - ) 7.882 5190 7454|4876
Qw.mﬁm.aw:n_m_ Iiabiliies 439 21 439
(b) nasﬂ \ - == - s7| g6 7300 94
gt |8 ._mu_____a (Nety DR B 968 840 “ge8| B840

Ot CyjfetiLiabiies - T - st 6,132 6.276 6.298)

UB-TOTAL: | i | 1542 12,269 15,210 11,929

o [ToTALtiaBILITES ] ) N 82,679 65,697 86,241 68,652




Notes :
2 The above statement of financial results for the year ended 31 March 2019 and the consolidated financial results of the Company and its subsidiary was reviewed by the Board Audit Committee and approved by the Board of

Directors in their meeting held on 27 May 2019,
3. The figures for the three months ended on 31 March 2019 and 31 March 2018 are the balancing figures between audited figures in respect of full financial year and the published year to date figures upto third quarter.

4 These financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and in terms of the
Listing Regulations, as modified by Circular No. CIR/ICFD/FAC/62/2016 dated July 5, 2016.

5. Post the applicability of Goods and Service tax (GST) with effect from 1st July 2017, sales are required to be disclosed net of GST. Revenue from operations for the year ended March 31, 2018 are not comparable with the
other presented results.

& Effective April 01, 2018, the Company has adopted Ind AS 115 Revenue from Contracts with customers under the modified retrospective approach without adjustment of comparatives. The Standard is applied to contracts
that remain in force as at April 01, 2018, The application of the standard did not have any significant impact on the retained earnings as at April 01, 2018 and financial results for the current and previous quarter.

7. During the quarter ended 31st December 2017, the Company has reviewed that the point of transfer of risks and rewards for revenue recognition on sale of Manganese and Iron ore under e-auction has changed such that
point of sale is shifted from that of actual despatch of minerals to the completion of e-auction sales and receipt of money from the buyer.

8 The Board of Directors of the Company at their meeting held on 14 February, 2018 have approved the Scheme of Amalgamation (‘the draft Scheme’) of Star Metallics & Power Pvt Ltd, (Subsidiary company), with the
Company effective from the appointed day of 1 April, 2018 or such other date has may be approved by the National Company Law Tribunal, requisite adjustment will be carried out subsequent to compliances/ approval of
appropriate authorities in the books of the Company.

9 The Board of Directars has proposed Final dividend of ¥ 3.50 per equity share of 2 10/- each for the financial year 2018 - 19

10 The figures of the previous periods have been regrouped / reclassified where necessary.
for and on behalf of the Board of Directors

g

Bengaluru
Managing Director

May 27th, 2019
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